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Ard Reachtaire Cuntas agus Ciste
Comptroller and Auditor General

Report for presentation to the Houses of the Oireachtas
Commission for Railway Regulation

Opinion on the financial statements

| have audited the financial statements of the Commission for Railway Regulation for the
year ended 31 December 2025 as required under the provisions of section 28 of the
Railway Safety Act 2005. The financial statements comprise

. the statement of income and expenditure and retained revenue reserves

. the statement of comprehensive income

. the statement of financial position

. the statement of cash flows, and

. the related notes, including a summary of significant accounting policies.

In my opinion, the financial statements give a true and fair view of the assets, liabilities
and financial position of the Commission for Railway Regulation at 31 December 2025 and
of its income and expenditure for 2025 in accordance with Financial Reporting Standard

(FRS) 102 — The Financial Reporting Standard applicable in the UK and the Republic of
Ireland.

Basis of opinion

I conducted my audit of the financial statements in accordance with the International
Standards on Auditing (ISAs) as promulgated by the International Organisation of
Supreme Audit Institutions. My responsibilities under those standards are described in
the appendix to this report. | am independent of the Commission for Railway Regulation
and have fulfilled my other ethical responsibilities in accordance with the standards.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my opinion.

Report on information other than the financial statements, and on
other matters

The Commission for Railway Regulation has presented certain other information together
with the financial statements. This comprises the Commissioner's statement, the
governance statement and the statement on internal control. My responsibilities to report
in relation to such information, and on certain other matters upon which | report by
exception, are described in the appendix to this report.

I have nothing to report in that regard.

“n) i%

Paula O’Connor
For and on behalf of the
Comptroller and Auditor General

25 June 2026



Appendix to the report

Responsibilities of the Commission

As detailed in the governance statement, the Commission is
responsible for

e the preparation of annual financial statements in the form
prescribed under section 28 of the Railway Safety Act 2005

e ensuring that the financial statements give a true and fair
view in accordance with FRS102

e  ensuring the regularity of transactions

e  assessing whether the use of the going concern basis of
accounting is appropriate, and

e such internal control as it determines is necessary to enable
the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Responsibilities of the Comptroller and Auditor
General

| am required under section 28 of the Railway Safety Act 2005 to
audit the financial statements of the Commission for Railway
Regulation and to report thereon to the Houses of the
Oireachtas.

My objective in carrying out the audit is to obtain reasonable
assurance about whether the financial statements as a whole are
free from material misstatement due to fraud or error.
Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the ISAs
will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with the ISAs, | exercise
professional judgment and maintain professional scepticism
throughout the audit. In doing so,

e | identify and assess the risks of material misstatement of
the financial statements whether due to fraud or error;
design and perform audit procedures responsive to those
risks; and obtain audit evidence that is sufficient and
appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may
involve  collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. | obtain an understanding of internal control relevant to the
audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the internal
controls.

. | evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures.

. | conclude on the appropriateness of the use of the going
concern basis of accounting and, based on the audit
evidence obtained, on whether a material uncertainty exists
related to events or conditions that may cast significant
doubt on the Commission for Railway Regulation’s ability to
continue as a going concern. If | conclude that a material
uncertainty exists, | am required to draw attention in my
report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify my opinion.
My conclusions are based on the audit evidence obtained
up to the date of my report. However, future events or
conditions may cause the Commission for Railway
Regulation to cease to continue as a going concern.

. | evaluate the overall presentation, structure and content of
the financial statements, including the disclosures, and
whether the financial statements represent the underlying
transactions and events in a manner that achieves fair
presentation.

| communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant
deficiencies in internal control that | identify during my audit.

| report by exception if, in my opinion,

. | have not received all the information and explanations |
required for my audit, or

e the accounting records were not sufficient to permit the
financial statements to be readily and properly audited, or

. the financial statements are not in agreement with the
accounting records.

Information other than the financial statements

My opinion on the financial statements does not cover the other
information presented with those statements, and | do not
express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, | am
required under the ISAs to read the other information presented
and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or with
knowledge obtained during the audit, or if it otherwise appears to
be materially misstated. If, based on the work | have performed,
| conclude that there is a material misstatement of this other
information, | am required to report that fact.

Reporting on other matters

My audit is conducted by reference to the special considerations
which attach to State bodies in relation to their management and
operation. | report if | identify material matters relating to the
manner in which public business has been conducted.

| seek to obtain evidence about the regularity of financial
transactions in the course of audit. | report if | identify any
material instance where public money has not been applied for
the purposes intended or where transactions did not conform to
the authorities governing them.



Commission for Railway Regulation
Commissioner's Statement

Section 4 of the Public Transport Act 2016 (No 3 of 2016) provided for the change of name of the Railway Safety
Commission to Commission for Railway Regulation. In exercise of the powers conferred on him by Section 4 of the
Act, the Minister for Transport ordered the change of name effective from 29 February 2016.

The Commission for Railway Regulation was established by the Minister for Transport on 1 January 2006 under the
Railway Safety Act 2005 (Section 7).

Section 14(1) of the Act states that the Commission shall consist of at least one but not more than three members. In
2025, the Commission consisted of one member, Brian Higgisson.

The Commission has reported separately on disclosure of interests as per the requirements of the Ethics in Public Office
Act 1995 and is compliant with Section 20 of the Railway Safety Act 2005. I also confirm that the Commission is
compliant with the Code of Practice for the Governance of State Bodies 2009, and the Revised (2016) code.

|
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Commission for Railway Regulation
Governance Statement

Governance

The Commission for Railway Regulation was established under the Railway Safety Act 2005.

The functions of the Commission are set out in section 10 of this Act and also has a range of additional functions

vested in separate Statutory Instruments relating to EU Directives and EU Regulations. These include the
following:

e S..552 of 2025

e S..314 of 2025

e S.1.5590f 2024

e S..2370f2024

e S.1.267 of 2023

o S.1.194 of 2022

e S.1.246 of 2021

e SI.1762021

e S.1.476 of 2020

e S.1.477 of 2020

e S.1.543 of 2020

e S.1.398 2020

e Commission Regulation EU 445/2011
S.l. No.249 of 2015
S.l. 651 of 2010

S.l. No. 766 of 2007
S.1. 399 of 2010

The Commission for Railway Regulation is accountable to the Minister for Transport and is responsible for ensuring
good governance and performs this task by setting strategic objectives and targets and making strategic decisions on all
key business issues. The regular day-to-day management, control and direction of the Commission for Railway
Regulation are the responsibility of the Commissioner and the senior management team. The Commissioner and the
senior management team must follow the broad strategic direction set by the Commission and must ensure that all senior
management have a clear understanding of the key activities and decisions related to the entity, and of any significant
risk likely to arise.

The Commission is a regulatory body as defined in the 2007 report of the Department of the Taoiseach “Bodies in
Ireland with Regulatory Powers”.

The Commission does not have a board structure but is constituted in the form of a Commission which can have up to
three Commissioners. Since its establishment there has only ever been one Commissioner in place at any one time.



Commission for Railway Regulation

Statement of Responsibilities of the Commission for Railway Regulation

Section 28 of the Railway Safety Act 2005 requires the Commission to prepare financial statements in such form as may
be approved by the Minister for Transport with the consent of the Minister for The Department of Public Expenditure,

Infrastructure, Public Service Reform and Digitalisation. In preparing those financial statements, the Commission is
required to:

Select suitable accounting policies and then apply them consistently;
Make judgements and estimates that are reasonable and prudent;

State whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements;

Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Commission will continue in operation.

The Commission is responsible for keeping adequate accounting records, which disclose with reasonable accuracy at
any time the financial position of the Commission and which enable it to ensure that the financial statements comply
with Section 28 of the Act. The Commission is also responsible for safeguarding the assets of the Commission and for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosures Required by Code of Practice for the Governance of State Bodies (2016)

The Commission is responsible for ensuring that the Commission for Railway Regulation has complied with the
requirements of the Code of Practice for the Governance of State Bodies (“the Code™) as published by the Department
of Public Expenditure, NDP Delivery and Reform in August 2016. The following disclosures are required by the code:

Employees’ short-term benefits breakdown

See note 7 for employees’ short-term benefits in excess of €60,000.



Commission for Railway Regulation

Consultancy Costs

Consultancy costs include the cost of external advice to management and exclude outsourced “business as usual”
functions;

2025 2024
€ €
Legal advice 1,968 9,502
Financial / actuarial advice 5,689 5,777
Public relations 17,989 16,605
Technical consultants 294,246 81,887
Total consultancy costs 319,892 113,771

Legal Costs and Settlements

Legal costs are for legal advice received by the Commission for Railway Regulation which are disclosed in Consultancy
costs above.

Travel and Subsistence Expenditure

Travel and subsistence expenditure is categorised as follows:

2025 2024
Domestic -- Employees 15,829 19,936
International - Employees 46,975 16,637
Total 62,804 36,573

These figures include travel and subsistence paid directly to employees of €26,907 (2024 - €28,117). The balance relates
to expenditure paid by the CRR on behalf of employees.



Commission for Railway Regulation

Hospitality Expenditure

The Income and Expenditure Account includes the following hospitality expenditure:

2025

€

Staff hospitality 738
Client hospitality -
Total 738

Statement of Compliance

The Commission for Railway Regulation has complied with the requirements of the Code of Practice for the Governance
of State Bodies, as published by the Department of Public Expenditure, NDP Delivery and Reform in August 2016, with

the following exceptions:

Audit and Risk Committee: The Commission for Railway Regulation does not have an Audit and Risk Committee as
required by the Code and this fact has been agreed with the Department of Transport through the Oversight Agreement

that is in place.

- ’\/(?'é"\, L't~-\¢:.”.? DY e———
rian Higgisson
Commission for Railw

Date )2‘3 June b

Dlegulation Commissioner

2024

986

986



Commission for Railway Regulation

Statement on Internal Control

On behalf of the Commission for Railway Regulation, I acknowledge my responsibility for ensuring that an effective
system of internal control is maintained and operated. This responsibility takes account of the requirements of the Code
of Practice for the Governance of State Bodies (2016).

Purpose of the System of Internal Control

The system of internal control is designed to manage risk to a tolerable level rather than to eliminate it. The system can
therefore only provide reasonable and not absolute assurance that assets are safeguarded, transactions properly recorded,
and that material errors or irregularities are either prevented or detected in a timely way.

The system of internal control, which accords with guidance issued by the Department of Public Expenditure, NDP
Delivery and Reform (DPENDPDR) has been in place in the Commission for Railway Regulation for the year ended 31

December 2025 and up to the date of the financial statements except for the internal control issues raised in our internal
audit of 2025.

Capacity to Handle Risk

The Commission for Railway Regulation did not have an Audit and Risk Committee (ARC) in place in 2025. The
Department of Transport have agreed that the Commission for Railway Regulation be granted a derogation from this
obligation, and this applies in 2025.

The Commission for Railway Regulation outsourced its internal audit function in 2025 in agreement with the
Department of Transport.

The Commission for Railway Regulation has developed a risk management policy which sets out its risk appetite, the
risk management process in place and details the roles and responsibilities of staff in relation to risk. The policy has
been issued to all staff who are expected to work within the CRRs risk management policies, to alert management on
emerging risks and control weaknesses and assume responsibility for risks and controls within their own area of work.

The Commission for Railway Regulation has implemented a risk management system which identifies and reports key
risks and the management actions being taken to address and, to the extent possible, to mitigate those risks. In 2025 an
overall review of the risk management and procedures was undertaken.

A risk register is in place which identifies the key risks facing the Commission for Railway Regulation and these have
been identified, evaluated, and graded according to their significance. The register is currently reviewed and updated
by the management team on a quarterly basis. The outcome of the assessments is used to plan and allocate resources to
ensure risks are managed to an acceptable level.

The risk register details the controls and actions needed to mitigate risks and responsibility for operation of controls
assigned to specific staff. I confirm that a control environment containing the following elements is in place:

e Procedures for all key business processes have been documented
e Financial responsibilities have been assigned at management level with corresponding accountability

e There is an appropriate budgeting system with an annual budget which is kept under review by senior
management

e There are systems aimed at ensuring the security of the information and communication technology systems
o There are systems in place to safeguard the assets.

10



Commission for Railway Regulation

Ongoing Monitoring and Review

Formal procedures have been established for monitoring control processes and control deficiencies are communicated
to those responsible for taking corrective action and to management, in a timely way. I confirm that the following
ongoing monitoring systems are in place;

e Keyrisks and related controls have been identified and processes have been put in place to monitor the operation
of those key controls and report any identified deficiencies,

e Reporting arrangements have been established at all levels where responsibility for financial management has
been assigned, and

e There are regular reviews by senior management of periodic and annual performance and financial report which
indicate performance against budgets/ forecasts.

Procurement

I confirm that the Commission for Railway Regulation has procedures in place to ensure compliance with current
procurement rules and guidelines.

Review of Effectiveness

I confirm that the Commission for Railway Regulation has procedures to monitor the effectiveness of its risk
management and control procedures. The Commission for Railway Regulation’s monitoring and review of the
effectiveness of the system of internal financial control is informed by the work of the internal and external auditors and
the senior management team with the Commission for Railway Regulation responsible for the development and
maintenance of the internal financial control framework.

I confirm that the Commission for Railway Regulation completed an annual review of the effectiveness of the internal
controls for 2025 in March 2026.

I confirm that the Commission for Railway Regulation has an Oversight Agreement and Performance Delivery
Agreement in place with the Minister for Transport.

Internal Control Issues

There were no issues in relation to internal control identified in relation to 2025 that requires disclosure in the financial
statements.

4
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grian Higgisson XN
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Commission for Railway Regulation

Statement of Income and Expenditure and Retained Revenue Reserves

For year ended 31 December 2025

Notes 2025 2024
Income € €
State Grant 2 556,393 554,885
Levy Income 3 2,468,708 1,590,035
DeBo Income 4 20,250 6,750
Other Income 4 19,053 18,354
Deferred Retirement Benefit Funding 14(¢) 317,000 389,000
3,381,404 2,559,024
Expenditure
Administration Costs S (2,521,874) (2,488,869)
Technical Consultants 8 (312,235) (98,492)
Surplus/(Deficit) for the year before appropriations 547,295 (28,337)
Transfer from Capital Account 12 25,198 32,991
Surplus for the year after appropriations 572,493 4,654
Balance brought forward at 1 January 1,076,989 1,072,335
Balance carried forward at 31 December 1,649,482 1,076,989

The Statement of cash flows and notes 1 to 22 form part of these Financial Statements.

/ ;\),'-*‘L:}(ZL.\ v ( o= w~—
/krian Higgisson S

Commission for Railway Rggulation Commissioner
Date 92 Towe D96
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Commission for Railway Regulation
Statement of Comprehensive Income

For year ended 31 December 2025

Notes 2025 2024
€ €

Surplus for the year 572,493 4,654
Experience gains on retirement benefit obligations 5,000 89,000
Change in assumptions underlying the present value of

retirement benefit obligations (753,000) (554,000)
Total actuarial loss in the year 14(d) (748,000) (465,000)
Adjustment to deferred retirement benefit funding 748,000 465,000
Total Comprehensive Income for the year 572,493 4,654

The Statement of cash flows and notes 1 to 22 form part of these Financial Statements.

Mo kL '(.. LC —

;l/rian Higgisson 2
Commission for Railway-Regulation Commissioner

Date 2 o D .
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Commission for Railway Regulation

Statement of Financial Position as at 31 December 2025

Fixed assets
Property plant and equipment

Current assets
Cash and cash equivalents
Receivables

Payables: (amounts falling due within one year)

Net current assets

Creditors (amounts falling due after more than one year)

Deferred Lease Obligation

Total Assets Less Liabilities

Retirement benefit obligations
Deferred retirement benefit funding asset

Total assets

Representing
Capital Account
Retained revenue reserves

Notes

10

11

19

14
14

12
20

2025 2024
€ €

32,995 58,193
32,995 58,193
1,849,452 1,289,274
48,732 50,616
1,898,184 1,339,890
(217,871)  (226,708)
1,680,313 1,113,182
(30,831) (36,193)
1,682,477 1,135,182
(6,614,000)  (7,045,000)
6,614,000 7,045,000
1,682,477 1,135,182
32,995 58,193
1,649,482 1,076,989
1,682,477 1,135,182

The Statement of cash flows and notes 1 to 22 form part of these Financial Statements

4
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Commission for Railway Regulation
Statement of Cashflow

for the year ended 31 December 2025

2025
Notes €
Cash flows from operating activities
Surplus for the year 572,493
Adjustments for:

Depreciation 29,482
Deferred lease asset released (5,362)
Interest received (483)
Transfer from capital account (25,198)

Movements in working capital:

Movement in receivables 1,884
Movement in payables (8,837)
Cash generated from operations 563,979
Cash flows from investing activities

Interest received 483
Payments to acquire tangible fixed assets (4,284)
Net cash used from investment activities (3,801)
Net increase in cash and cash equivalents 560,178
Cash and cash equivalents at 1 January 1,289,274
Cash and cash equivalents at 31 December 1,849,452

2024
€

4,654
32.991
(5,362)

(32,991)

8,102
8,264

15,658

15,658
1,273,616

1,289,274
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Commission for Railway Regulation
Notes to the Financial Statements

for the year ended 31 December 2025

1. Accounting Policies

The basis of the accounting and significant accounting policies adopted by the Commission for Railway Regulation are
set out below. They have all been applied consistently throughout the year and for the preceding year.

a) General Information

The Commission for Railway Regulation was set up under the Railway Safety Act 2005 with a head office at Temple
House, Blackrock, Co. Dublin.

The Commission for Railway Regulation was established under the Railway Safety Act 2005 and the commencement
day was the 1 January 2006. The Commission is a corporate body with perpetual succession and has a seal and power
to sue and be sued in its corporate name and to acquire, hold and dispose of land or an interest in land, and to acquire,
hold and dispose of any other property. The entity consists of one Commissioner. It is a statutory body funded by a grant
from the Department of Transport and a levy on the industry.

The Commission for Railway Regulation’s primary objectives as set out in Part 2 of the Railway Safety Act 2005 are
as follows:

o to foster and encourage railway safety

e to enforce the Railway Safety Act 2005 and any other legislation
e to investigate and report on railway incidents

The Commission has responsibility for regulating the safety of railway systems carrying fare-paying passengers and
commercial freight, and of other railways where they interface with public roads. The Commission now has additional
responsibility in the area of Critical Entity Resilience.

The Commission for Railway Regulation is a Public Benefit Entity (PBE).
The significant accounting policies adopted in these financial statements are as follows;
b) Statement of Compliance
The financial statements of Commission for Railway Regulation for the year ended 31 December 2025 have been

prepared in accordance with FRS 102, the financial reporting standard applicable in the UK and Ireland issued by the
Financial Reporting Council (FRC).

16



Commission for Railway Regulation
Notes to the Financial Statements

for the year ended 31 December 2025

¢) Basis of Preparation

The financial statements are prepared under the accruals method of accounting and under the historical cost convention
in the form approved by the Minister for Transport with the concurrence of the Minister for The Department of Public
expenditure, Infrastructure, Public Service Reform and Digitalisation, in accordance with Section 28 of the Railway
Safety Act 2005.

The following accounting policies have been applied consistently in dealing with items which are considered material
in relation to Commission for Railway Regulation’s financial statements.

d) Revenue
Oireachtas Grants

Revenue is generally recognised on an accrual’s basis; one exception to this is in the case of Oireachtas Grants which
are recognised on a cash receipts.

Capital Grants

Grant funding used to purchase property, plant and equipment is transferred to a Capital Account and released back to
income in line with the depreciation of the related assets. The balance on the Capital Account represents the unamortised
value of grant received for capital expenditure purpose.

Levy income

The Commission for Railway Regulation, in exercise of the powers conferred on it by section 26 of the Railway Safety
Act 2005 (No.31 of 2005), as amended by the European Communities (Railway Safety) Regulation 2008 (S.I. No. 61
of 2008) and with the consent of the Minister for Transport and the Minister for The Department of Public expenditure,
Infrastructure, Public Service Reform and Digitalisation., imposes a levy on relevant railway undertakings as specified
in the Act. The levy is to be used to fund the activities of the Commission. The Commission may also, in the absence of
a direction from the Minister to pay over any surplus of levy income over expenditure in the Exchequer

(a) offset surplus levy income over expenditure against levy obligations for the subsequent year or
(b) make refunds to the relevant railway undertakings.

The amount specified in the levy regulation for any given year less any offsets or refunds is brought to account as income
for that year.

17



Commission for Railway Regulation
Notes to the Financial Statements

for the year ended 31 December 2025

Property, Plant and Equipment
Property, plant and equipment are stated at cost less accumulated depreciation, adjusted for any provision for
impairment. Depreciation is provided on all property, plant and equipment, other than freehold land and artwork, at rates

estimated to write off the cost less the estimated residual value of each asset on a straight-line basis over their estimated
useful lives, as follows:

(i) Leasehold Additions 10% per annum
(ii) Office Equipment 20% per annum
(iit) Computer Equipment 20% per annum
(iv) Fixtures and Fittings 20% per annum

Residual value represents the estimated amount which would currently be obtained from disposal of an asset, after

deducting estimated costs of disposal, if the asset were already of an age and in the condition expected at the end of its
useful life.

Depreciation is fully charged in the year of acquisition and depreciation is not charged in the year of disposal.

If there is objective evidence of impairment of the value of an asset, an impairment loss is recognised in the Statement
of Income and Expenditure and Retained Revenue Reserves in the year.

Foreign Currencies

Transactions denominated in foreign currencies are converted into euro during the year at the rate on the day of the
transaction and are included in the Income and Expenditure Account for the period. Monetary assets and liabilities
denominated in foreign currencies are converted into euro at exchange rates ruling at the balance sheet date and resulting
gains and losses are included in the Income and Expenditure Account for the period.

Receivables
Receivables are recognised at fair value, less a provision for doubtful debts. The provision for doubtful debts is a specific
provision and is established when there is objective evidence that the Commission for Railway Regulation will not be

able to collect all amounts owed to it. All movements in the provision for doubtful debts are recognised in the Statement
of Income and Expenditure and Retained Revenue Reserves.

18



Commission for Railway Regulation
Notes to the Financial Statements

for the year ended 31 December 2025

Operating Leases

Rental expenditure under operating leases is recognised in the Statement of Income and Expenditure and Retained
Revenue Reserves over the life of the lease. Expenditure is recognised on a straight-line basis over the lease period,
except where there are rental increases linked to the expected rate of inflation, in which case these increases are
recognised when incurred. Any lease incentives received are recognised over the life of the lease.

Employee Benefits
Short-term Benefits

Short term benefits such as holiday pay are recognised as an expense in the year, and benefits that are accrued at year-
end are included in the Payables figure in the Statement of Financial Position.

Retirement Benefits

The Commission for Railway Regulation operates an unfunded defined benefit pension scheme which is funded
annually on a pay as you go basis from monies available to it, including monies provided by the Department of Transport.

The scheme is operated on an administrative basis pending approval by the Department and the Department of Public
Expenditure and Reform.

Retirement benefits costs reflect pension benefits earned by employees in the period and are shown net of staff pension
contributions which are refunded to the Department. Retirement benefit liabilities are measured on an actuarial basis
using the projected unit credit method. An amount corresponding to the pension charge is recognised as income to the
extent that it is recoverable and offset by grants received in the year to discharge pension payments. Actuarial gains or
losses arising on scheme liabilities are reflected in the Statement of Comprehensive Income and a corresponding
adjustment is recognised in the amounts recoverable from the Department.

Retirement benefit liabilities represent the present value of future pension payments earned by staff to date. Deferred
retirement benefit funding represents the corresponding asset to be recovered in future from the Department.

The Commission for Railway Regulation operates the Single Public Services Pension Scheme (“Single Scheme™), which
is a defined benefit scheme for pensionable public servants appointed on or after I January 2013. Single Scheme
members’ contributions are paid over to the Department of Public Expenditure and Reform (DPENDPDR).

Critical Accounting Judgements and Estimates

The preparation of the financial statements requires management to make judgements, estimates and assumptions that
affect the amounts reported for assets and liabilities as at the balance sheet date and the amounts reported for revenues
and expenses during the year. However, the nature of estimation means that actual outcomes could differ from those

estimates. The following judgements have had the most significant effect on amounts recognised in the financial
statements.

19



Commission for Railway Regulation

Notes to the Financial Statements

for the year ended 31 December 2025

Depreciation and Residual Values

The Commissioner has reviewed the asset lives and associated residual values of all fixed asset classes, and in particular,
the useful economic life and residual values of fixtures and fittings and have concluded that asset lives, and residual

values are appropriate.

Retirement Benefit Obligation

The assumptions underlying the actuarial valuations for which the amounts recognised in the financial statements are

determined (including discount rates, rates of increase in future compensation levels, and mortality rates) are updated
annually based on current economic conditions, and for any relevant changes to the terms and conditions of the pension

and post-retirement plans.

The assumptions can be affected by:

(i) the discount rate, changes in the rate of return on high-quality corporate bonds

(ii) future compensation levels, future labour market conditions

2. State Grant

Funding provided by the Department of Transport

DoT funding in respect of pensions payable

Employee Pension contributions remitted to the DoT

Single Public-Sector Scheme members’ contributions remitted to
The Department of Public Expenditure NDP Delivery & Reform

The Department of Transport allocate funding under subhead B6.1

3. Levy Income

Income as per levy regulation'

Income recognised in SIERRR. The levy regulation for 2025 (S.I. 314/2025) was published in July 2025.

2025
€

495,000
136,000
(30,726)

(43,881)

2024
€

490,000
136,000
(30,535)

(40,580)

2024
€
1,590,035

'The amounts levied on the relevant railway undertaking in any year is based on budgeted expenditure for the
Commission. The amount levied for 2025 was €2,468,708 (2024 - €1,590,035).
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Commission for Railway Regulation
Notes to the Financial Statements

for the year ended 31 December 2025

4. Other Income 2025 2024
€ €

Train Driver Licence Income! 3,310 8,642
ERA OSS3 12,932 9,394
Designated Bodies Recognition Charges® 20,250 6,750
EU refunds 1,628 -
RU Licences* 700 z
Interest Income 483 318
39,303 25,104

The CRR as the competent authority for the purposes on S.I. 399 of 2010 European Communities (Train Drivers
Certification) Regulations 2020. All train drivers are required under EU legislation to hold a valid licence to operate a
train on the network.

137 new licences and 2 replacement licence were issued in 2025. Total licence income for 2025 is €3,820 and costs
incurred for 2025 relating to the issue of the licences amounted to €510, giving a net income of €3,310.

Organisation | Schedule No. Amount No of licences Paid
IERU 28 €3,060 30 new and 1 replacement licence 6™ February 2026
NIR 29 €760 7 new and 1 replacement licence 24" February 2026

’Designated Bodies Recognition Charges in accordance with S.1. 477 of 2020 Regulation 16(3), the CRR designate the
bodies responsible for carrying out the verification procedure in respect of national rules, these bodies are called
Designated Bodies. Charges for this designation are set out in SI 176 of 2021. A ‘conformity assessment body’ means
a body that has been notified or designated to be responsible for conformity assessment activities, including
calibration, testing, certification and inspection of railway products / projects. A conformity assessment body is
classified as a ‘designated body”’ following designation by the national safety authority (CRR) under Regulation 16(3)
of Statutory Instrument No. 477 of 2020. Designated bodies are responsible for carrying out the verification procedure
in respect of national rules in the rail industry.

SUnder EU legislation all Conformity Assessments and Vehicle Authorisations must be administered through the
European Railway Agency (ERA) online management too! the One Stop Shop (OSS). In addition, the assessments or
authorisations may be done by the National Safety Authority or ERA dependant on the area of use and the applicant’s
request. The CRR may invoice ERA for activity it carries out on behalf of ERA during the Assessment or
Authorisation process.

“The CRR is the Licensing Authority responsible for assessing applications for and granting a licence to a railway
undertaking in the State. In 2025, 2 licences expired and they were both successfully renewed.
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5. Administration Costs

Staff Costs (note 7)
Office expenses (note 6)
Training/HR management
Travel and subsistence
Professional fees
Accountancy fee

Audit Fee

Bank charges

IT maintenance costs
General expenses>
Depreciation

Total

Commission for Railway Regulation
Notes to the Financial Statements

for the year ended 31 December 2025

2025

€
1,894,525
277,951
49,943
62,804
41,894
9,225
12,800
404
68,188
74,658
29,482

2,521,874

2 General expenses include hospitality costs in the amount of €738. (2024- €986).

6. Office expenses

Rent

Rates and service charges
Maintenance and cleaning
Postage, printing and stationery
Telephone

Light and Heat

Repairs and renewals

Business Management

Total

7. Staff Costs

Salaries
Allowances
Retirement Benefit (Note 14a)

Total

2025
€

158,178
55,335
11,199

9,717
29,522
7,335
5,446
1,219

1,481,661
29,471
383,393

2024

€
1,914,465
286,711
39,019
36,753
56,398
9,225
12,000
403
44,831
56,073
32,991

2024
€

158,178
73,551
11,743

6,273
27,479
3,322
2,586
3,579

1,432,105
28,475
453,885

1,914,465
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Commission for Railway Regulation
Notes to the Financial Statements
for the year ended 31 December 2025

The average number of employees during the year was 15 (2024:15 ).

The salary of the Commissioner Mr. Brian Higgisson was €175,314 (2024: €172,253). The Commissioner’s
Pension entitlements do not extend beyond the standard entitlements in the model public sector defined
benefits superannuation scheme. This is a defined benefit scheme and the Commissioners entitlement in that
regard does not extend beyond the terms of the model public sector pension scheme.

Total senior management remuneration for the year was €532,839 (2024: €505,570). Senior management
includes the Commissioner, two Principal Inspectors and one Principal Officer. A total of 13 staff fall into the
salary breakdown for employees paid in excess of €60K.

Pension deductions of €52,943 (2024: €30,535) were made from the staff salaries and remitted to the Department
of Transport and pension deductions of €43,881 (2024: €40,580) were remitted to DPENDPDR.

Additional pension contributions of €52,943 were paid for 2025 (2024: €51,144).
Allowances for the year amounted to €29,471 (2024: €28,475).

There was no overtime payable for the year.

Employee Salary breakdown.

Salary pay scale range Number of employees
From To 2025 2024
€60,000 €69,999 1 1
€70,000 £€79,999 3 4
€80,000 €89,999 4 4
€90,000 €99,999 1 0
€100,000 €109,999 0 1
€110,000 €119,999 0 0
€120,000 €129,999 2 2
€130,000 €139,999 0 0
€140,000 €149,999 0 0
€150,000 €159,999 0 0
€160,000 €169,999 0 0
€170,000 €179,999 1 1

A breakdown of total employee remuneration over €60,000, in increments of €10,000 is a requirement of the

Code of Practice.

In 2025 the CEO remuneration was €175,314, (2024 - €172,253). The Commissioner is a member of the
Superannuation Scheme for Railway Safety Commissioners.

This is a defined benefit scheme and the Commissioners entitlement in that regard does not extend beyond the terms
of the model public sector pension scheme.
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for the year ended 31 December 2025

8. Technical Consultants

Expenditure on technical consultancy was required to support the Commission in delivering the State's obligations under
Directive 2004/49/EC, Regulations EU 1158/ 2010 and EU 1169/2010. Tasks included Conformity Assessment,
Authorisation to Place in Service and Supervision of Duty Holder compliance with Regulation Management Systems.

2025 2024
' € €
Technical Consultants 312,235 98,492
9. Property plant and equipment
Fixtures Office Computer
& Fittings  Equipment Equipment Leasehold Total
€ € € € €
Cost
1 January 2025 18,350 11,096 51,843 268,675 349,964
Additions during year - - 4,284 - 4,284
At 31 December 2025 18,350 11,096 56,127 268,675 354,248
Accumulated Depreciation
At 1 January 2025 18,350 11,096 47,388 214,937 291,771
Charge for year - - 2,615 26,867 29,482
At 31December 2025 18,350 11,096 50,003 241,804 321,253
Net Book Value
At 31 December 2025 - - 6,124 26,871 32,995
At 31 December 2024 - - 4,455 53,738 58,193
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Notes to the Financial Statements

for the year ended 31 December 2025

10. Receivables

Prepayments
Accrued Income

11. Payables
Accrued Expenses
Professional services withholding tax

PAYE/PRSI
VAT

12. Capital Account

Balance as at 1 January

Transfer (to)/from Income and Expenditure Account

Amounts applied for purchase of fixed assets
Amortisation in line with depreciation

Balance as at 31 December

13. Lease commitments

2025

154,938
2,392
48,829
11,712

4,284
(29,482)

180,949
242
39,713
5,804

The commission now holds a new 15-year tenancy from 1% October 2016 in respect of the office accommodation at
Temple House. The annual cost of the lease is €128,600 net of VAT. At the 31% December 2025 the future minimum

lease payments under the lease were;

Payable within
One year €158,178
Payable between 2 - 5 years €632,712
Over 5 years €118,634
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14. Retirement Benefits
(a) Analysis of total pension costs charged to Expenditure
Current service costs

Interest on pension scheme liabilities
Employee pension contribution

(b) Analysis of the movement in liability during the year

Opening defined benefit obligation 1st January
Current service costs

Interest costs

Actuarial gain

Benefits paid

Closing defined benefit obligation 3 1% December

(c¢) Deferred funding for Pensions

2025
€

203,000
255,000
(74,607)

383,393

2025
€

7,045,000
203,000
255,000

(748,000)

(141,000)

6,614,000

2024
€

277,000
248,000
(71,115)

7,121,000
277,000
248,000

(465,000)

(136,000)

7,045,000

The Commission's income comprises levy income and substantial state funding. The Commission has recognised an
asset in respect of Deferred Pension Funding on the basis of a set of assumptions and a number of past events including
the statutory basis for the establishment of the superannuation scheme and the annual funding process by the Department

of Transport.

The Net Deferring Funding for Pensions recognised in Income and Expenditure Account was as follows.

Funding recoverable in respect of current year pension costs
Less state grant applied to pay pensions

Closing deferred funding for Pensions 3 1% December

2025
€

453,000
(136,000)

317,000

2024
€

525,000
(136,000)

389,000
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The deferred funding asset for pensions at 31st December 2025 amounted to €6,614,000 (2024: €7,045,000). The
Commission for Railway Regulation recognises this amount as an asset corresponding to the unfunded deferred liability
for pensions based on the set of assumptions described above and a number of past events. These events include the
statutory basis for the establishment of the Scheme, and the policy and practice currently in place in relation to funding
public service pensions including contributions by employees and the annual estimates process. The Commission for

Railway Regulation has no evidence that this funding policy will not continue to meet such sums in accordance with
current practice.

(d) History of defined benefit obligations 2025 2024
€ €
Defined benefit obligation 6,614,000 7,045,000

Experience losses/(gains) on scheme liabilities:

Experience loss on retirement benefit obligations (5,000) (89,000)
Change in assumptions underlying the present value of retirement

Benefit obligations 753,000 554,000
Total actuarial gain in the year 748,000 465,000

(e) General Description of the Scheme

The Commission for Railway Regulation operates unfunded defined benefit superannuation schemes for staff.
Superannuation entitlements arising under the schemes are paid out of current income and are charged to the Income
and Expenditure Account, net of employee superannuation contributions, in the year in which they become payable.

The results set out below are based on an actuarial valuation of the pension liabilities in respect of serving and retired
staff of the Commission as at 31 December 2025. This valuation was carried out by a qualified independent actuary for
the purposes of the accounting standard FRS 102. All new employees who commenced employment since 1% January
2013 are members of the Single Pension Scheme and are included in the above Actuarial Valuation.
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The main financial assumptions used were:

2025 2024

Discount rate 4.20% 3.60%
Rate of increase in salaries 3.10% 3.10%
Pension increases for in payment benefits —

SPSPS 2.10% 2.10%
Pension increases for in payment benefits -

Superannuation scheme 2.60% 2.60%
Rate of increase in pensions 2.10% 2.10%
Inflation 2.10% 2.10%

The table below shows the life expectancy for members attaining age 65 in 2026 and 2046.

2026 2046
Male aged 65 21.8 yrs 23.4 yrs
Female aged 65 24.3 yrs 259 yrs

15. Capital Commitments

There are no capital commitments for capital expenditure at 31 December 2025.

16. Contingent Liabilities

There were no contingent liabilities at 31 December 2025.

17. Commissioner's Interests

The Commission adopted procedures in accordance with guidelines issued by the Department of Finance in relation to

disclosure of interests by its members and these procedures have been adhered to in the period. There were no
transactions in the year in relation to the Commission's activities in which the Commissioner had any beneficial interest.
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18. Borrowings

Section 27 of the Railway Safety Act 2005 allows the Commission to borrow money for the purpose of the performance
of its functions. In 2025 the Commission did not incur any borrowings.

19. Deferred creditors

There is a deferred creditor of €30,831 at the 31 December 2025. (2024 - €36,193). The benefit of a rent-free period
of six months was received from the landlord in the amount of €79,089 and is being spread over the life of the 15-year
lease.

20. Retained revenue reserves

The retained revenue reserves at 31 December 2025 were €1,653,599 (2024 - €1,076,989).

2025 2024
Opening balance 1% January 1,076,989 1,072,335
Movement in the year 572,493 4,654
Closing balance 31 December 1,649,482 1,076,989

21. Events after the reporting date

There are no events between the reporting date and the date of approval of these financial statements for issue that
require adjustment to the financial statements.

22. Approval of Financial Statements

The Financial Statements were approved by the Commissioner on ,'Z‘/ Tt 2026.

//‘
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Comptroller and Auditor General

Tuairisc le cur i lathair Thithe an Oireachtais
An Coimisiin um Rialail larnréid

Tuairim maidir leis na raitis airgeadais

Ta iniichadh déanta agam ar raitis airgeadais an Choimisitin um Rialail larnréid don bhliain dar crioch
31 Nollaig 2025 mar a éilitear faoi fhoralacha Alt 28 den Acht um Shabhailteachta larnréid 2005. Is
éard ata sna raitis airgeadais

. an raiteas ar ioncam agus caiteachas agus culchisti ioncaim coinnithe

. an raiteas ar ioncam cuimsitheach

. an raiteas ar staid airgeadais

. an raiteas ar shreafai airgid agus

. na nétai a ghabhann leo, lena n-airitear achoimre ar pholasaithe cuntasaiochta suntasacha.

| mo thuairimse, tugann na raitis airgeadais radharc cruinn agus cothrom ar shécmhainni, dliteanais
agus staid airgeadais an Choimisitin um Rialail larnréid mar a bhi ar 31 Nollaig 2025 agus ar a
hioncam agus caiteachas do 2025 i gcomhréir le Caighdean Tuairiscithe Airgeadais (FRS) 102 — An
Caighdeén Tuairiscithe Airgeadais infheidhme in RA agus Poblacht na hEireann.

Bunus leis an tuairim

Rinne mé m’iniuchadh ar na raitis airgeadais i gcomhreéir leis na Caighdeain Idirnaisiunta ar Inidchadh
(ISAnna) mar ata curtha chun cinn ag an Eagraiocht Idirnaisiinta Uasfhoras Iniuchoireachta. Tugtar
cur sios ar mo fhreagrachtai faoi na caighdeain sin san aguisin leis an tuairisc seo. Taim
neamhspleach ar an gCoimisiun um Rialail larnréid agus ta mo fhreagrachtai eiticiula eile comhlionta
agam de réir na gcaighdean.

Creidim go bhfuil an fhianaise initchta ata faighte agam imleor agus iomchui chun bonn a sholathar
do mo thuairim.
Tuairisc ar fhaisnéis eile seachas na raitis airgeadais, agus ar nithe eile

Ta faisnéis airithe eile curtha i lathair ag an gCoimisiun um Rialail larnréid chomh maith leis na raitis
airgeadais. Airitear anseo an tuarascail bhliantuil, raiteas an Chomisinéara, an raiteas rialachais agus
an raiteas maidir le riald inmheanach. San aguisin leis an tuairisc seo tugtar cur sios ar mo
fhreagrachtai i dtaca leis an bhfaisnéis sin, agus i dtaca le nithe airithe eile a dtugaim cur sios orthu
ar bhonn eisceachta.

Nil aon rud le tuairisciu agam ina leith sin.

“n) i%

Paula O’Connor
Ar son agus thar ceann an
Ard-Reachtaire Cuntas agus Ciste
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Aguisin leis an tuairisc

Freagrachtai an Choimisitin

Mar a thugtar cur sios air sa raiteas rialachais, t& an Coimisiun
freagrach as

e  raitis airgeadais bhliantula a ullmhu san fhoirm a ordaitear
faoi Alt 28 den Acht um Shabhailteacht larnréid 2005

e  a chinntit go dtugtar leis na raitis airgeadais léargas coir
agus cothrom i gcomhréir le FRS102

. rialtacht na n-idirbheart a chinntit

e measunu cé acu an bhfuil sé cui bonn gnéthais leantaigh
na cuntasaiochta a usaid, agus

. cibé rialt inmheanach a chinneann sé ata riachtanach chun
raitis airgeadais a ullmhu ata saor 6 mhiraiteas abhartha,
cibé acu calaois né neamhrialtacht is cuis leis sin.

Freagrachtai an Ard-Reachtaire Cuntas agus Ciste

Eilitear orm faoi Alt 28 den Acht um Shabhailteacht larnréid 2005
iniichadh a dhéanamh ar raitis airgeadais an Coimisidin um
Rialail larnréid agus tuairisc a thabhairt do Thithe an Oireachtais
ina leith.

Is & an aidhm ata agam agus an t-inidchadh a dhéanamh agam
dearbhu réasunta a fhail faoi cé an bhfuil na raitis airgeadais mar
iomlan saor 6 mhiraiteas abhartha mar thoradh ar chalaois né
neambhrialtacht. Leibhéal ard dearbhaithe is ea dearbhu
réasunta, ach ni barantas é go n-aimseoidh iniichadh a dhéantar
i gcomhréir leis na ISAnna miraiteas abhartha i gcénai mas ann
do. Féadfaidh miraitis a bheith ann mar thoradh ar chalaois n6
earraid agus meastar go bhfuil siad abhartha mas rud é, iontu
féin né go carnach, go bhféadfai a mheas go mbeadh tionchar
acu ar chinnti eacnamaiochta usaideoiri a rinneadh ar bhonn na
raiteas airgeadais seo.

Mar chuid d’inidichadh i gcomhréir leis na ISAnna, cuirimse
breithiunas gairmitil i bhfeidhm agus coinnim sceipteachas
gairmiuil le linn an inidchta. Agus é sin a dhéanamh agam,

e Aithnim agus déanaimse measunu ar rioscai miraitis
abhartha faoi na raitis airgeadais cibé acu calaois no6
neamhrialtacht is cuis leis; déanaimse nésanna imeachta
iniichta a dhearadh agus a chur i gcrich a fhreagraionn do
na rioscai sin; agus faighimse fianaise initichta ata imleor
agus iomchui chun bunus a sholathar do mo thuairim. Ta
riosca nios m6 ann nach mbraithfear miraiteas abhartha ag
eascairt as calaois na ceann ag eascairt as earraid, toisc go
bhféadfaidh claonphairtiocht, brionnu, easnaimh
inteannacha, mifhaisnéisi né sard ar riald inmheanach a
bheith ann le calaois.

. Faighimse tuiscint ar riald inmheanach ata abhartha don
iniichadh d'fhonn nésanna imeachta iniichta a dhearadh
ata iomchui do na cuinsi, ach ni chun criche tuairim a
nochtadh maidir le héifeachtacht na rialuithe inmheanacha.

. Déanaimse meastdireacht ar oiridnacht na bpolasaithe
cuntasaiochta a Usaidtear agus ar réasuntacht na
meastachan cuntasaiochta agus na nochtuithe gaolmhara.

. Déanaimse amach cé acu an bhfuil sé oirilnach bonn
gnéthais leantaigh na cuntasaiochta a Usaid agus, bunaithe
ar an bhfianaise iniuchta a fhaightear, cé acu an bhfuil
éiginnteacht abhartha ann i dtaca le heachtrai no

coinniollacha a d'fhéadfadh amhras suntasach a chur ar
chumas an Choimisitin um Rialdil larnréid leanuint ar
aghaidh mar ghnoéthas leantach. Ma mheasaim go bhfuil
éiginnteacht abhartha ann, td& orm aird a tharraingt i mo
thuairisc ar na nochtuithe gaolmhara sna raitis
airgeadais né, mas rud é nach leor na nochtuithe sin, mo
thuairim a leasu. Ta mo thuairimi bunaithe ar an bhfianaise
iniuchta a fuarthas suas chomh fada le data mo thuairisce.
D’fhéadfadh 6caidi né coinniollacha sa todhchai cur ar an
gCoimisitn um Rialail larnréid stopadh mar ghnoéthas
leantach, afach.

e  Déanaimse meastdireacht ar chur i lathair, struchtur agus
abhar na raiteas airgeadais ar an iomlan, lena n-airitear na
nochtuithe, agus cé acu an léirionn na raitis airgeadais na
bun-idirbhearta agus na bun-eachtrai ar bhealach a
bhaineann cur i Iathair amach até coir.

Cuirimse in iul doibh siud ata freagrach as rialachas, i measc
nithe eile, an scoip agus an t-amu ata beartaithe don iniuchadh
agus torthai suntasacha an iniichta, lena n-airitear easnaimh
shuntasacha ar bith sa riald inmheanach a aithnim le linn
m’inidchta.

Tuairiscim ar bhonn eisceachta freisin mas rud é, i mo
thuairimse,

. nach bhfuair mé an fhaisnéis agus na minithe ar fad a
theastaigh uaim do m'iniuchadh, né

e narleor na taifid chuntasaiochta chun na raitis airgeadais a
iniuchadh go réidh agus mar ba cheart, n6

e nach bhfuil na raitis airgeadais ag teacht leis na taifid
chuntasaiochta.

Faisnéis seachas na rditis airgeadais

Ni chlidaionn mo thuairim faoi na raitis airgeadais an fhaisnéis
eile a chuirtear i lathair leis na raitis sin, agus ni léirim aon chineal
de thuairim dearbhaithe ina leith sin.

| dtaca le m'inidchadh ar na raitis airgeadais, t& orm faoi na
ISAnna an fhaisnéis eile a chuirtear i lathair a Iéamh agus, € sin
a dhéanamh agam, a mheas cé acu an bhfuil an fhaisnéis eile
neamhréireach go habhartha leis na raitis airgeadais né le
heolas a fuarthas le linn an initchta, né mas costil ar bhealach
eile go bhfuil sé miraite go habhartha. Mas rud &, bunaithe ar an
obair atd déanta agam, go ndéanaimse amach go bhfuil
miraiteas abhartha ar an fhaisnéis eile seo, ta orm an fhiric seo
a thuairisciu.

Tuairisciu ar abhair eile

Déantar m'iniichadh le tagairt do na tosca speisialta a
bhaineann le comhlachtai Stait i dtaca lena mbainistid agus
oibriu. Tuairiscim ma ta aon nithe abhartha a bhaineann leis an
gcaoi ina bhfuil gno poibli déanta.

Féachaim le fianaise a fhail maidir le rialtacht na n-idirbheart
airgeadais le linn inidchta. Tuairiscim ma ta aon chas abhartha
ann nar feidhmiodh airgead poibli chun na gcrioch a bhi
beartaithe né sa chas nar lean na hidirbhearta do na hudarais a
rialaionn iad.



An Coimisian um Rialail Iarnroéid
Raiteas an Choimisinéara

Le hAlt 4 den Acht um Iompar Poibli 2016 (Uimh. 3 de 2016) bhi forail ann le hainm an Choimisiin um
Shéabhailteacht larnrdid a athra go dti an Coimisitn um Rialdil larnréid. I bhfeidhmiti na gcumhachtai a tugadh do faoi
Alt 4 den Acht, d’ordaigh an tAire lompair go n-athr6fai an t-ainm le feidhm 6n 29 Feabhra 2016.

Bhunaigh an tAire lompair an Coimisiun um Rialail Iarnréid an 1 Eanair 2006 faoin Acht um Shabhailteacht larnroid
2005 (Alt 7).

In Alt 14(1) deirtear go mbeidh sa Choimisitn ar a laghad ball amhain ach gan nios mo na tritir ball. Sa bhliain 2025,
bhi ball amhain sa Choimisitin, Brian Higgisson.

Ta tuairisc ar leith tugtha ag an gCoimisiun maidir le nochtadh leasanna de réir riachtanais an Achta um Eitic san
Oifig Phoibli 1995 agus t4 sé comhliontach le hAlt 20 den Acht um Shéabhailteacht Iarnréid 2005. Dearbhaim freisin
go bhfuil an Céd Cleachtais um Rialachas Comhlachtai Stait 2009 agus an c6d Leasaithe (2016) a chomhlionadh ag an
gCoimisiun.

4 M(O?O
rlan Higgissqn E 2 :
C01mlsme1r an uin um Rialail Iarnroid

Data: 23 Meitheamh 26




An Coimisiun um Rialail Iarnroid
Raiteas maidir le Rialachas

Rialachas

Bunaiodh an Coimisium Rialail Iarnréid faoin Acht um Shabhailteacht Iarnroid 2005.

Leagtar feidhmeanna an Choimisitin amach in alt 10 den Acht sin agus t4 raon d’theidhmeanna breise aige ata
dilsithe le hlonstraimi Reachtula éagsiila a bhaineann le Treoracha 6n AE agus Rialachain 6n AE. Airitear leo sin
na nithe seo a leanas:

e [R. Uimh. 552 de 2025
e LR.Uimh. 314 de 2025
e LR.Uimh. 559 de 2024
e LR.Uimh. 237 de 2024
e LR.Uimh. 267 de 2023
e LR.Uimh. 194 de 2022
e IR. Uimh. 246 de 2021
e LR.Uimh. 176 de 2021
e LR. Uimh. 476 de 2020
e [R. Uimh. 477 de 2020
e LR. Uimh. 543 de 2020
e LR.Uimh. 398 de 2020

e Rialachan AE 445/2011 6n gCoimisitin Eorpach
e LR. Uimh. 249 de 2015
e [R. Uimh. 651 de 2010
e LR. Uimh. 766 de 2007

e LR. Uimh. 399 de 2010

Ta an Coimisitn um Rialail larnréid cuntasach don Aire lompair agus ta sé freagrach as rialachas maith a chinntia
agus cuireann s¢ an tasc sin i bhfeidhm tri chuspoéiri agus spriocanna straitéiseacha a shocrt agus cinnti straitéiseacha
a dhéanamh mar le gach priomhabhar gno. Ta an Coimisinéir agus an thoireann ardbhainistiochta freagrach as an
gCoimisitn um Rialail larnréid a bhainistit, a rial( agus a stiuradh go rialta 6 14 go 1a. Ni mér don Choimisinéir agus
an thoireann ardbhainistiochta an treo straitéiseach leathan ata leagtha sios ag an gCoimisitin agus ni moér doibh a
chinntiti go bhfuil tuiscint shoiléir ag an ardbhainistiocht go 1éir faoi na priomhgniomhaiochtai agus cinnti a bhaineann
leis an eintiteas, agus ar aon riosca suntasach is docha a thiocfaidh chun cinn.

Comhlacht rialaitheach is ea an Coimisiiin mar a shainitear i dtuarascail na bliana 2007 6 Roinn an Taoisigh
“Combhlachtai in Eirinn a bhfuil Cumhachtai Rialaitheacha acu”.

Nil struchtur boird ag an gCoimisitn ach ta sé bunaithe i bhfoirm Coimisitn ar féidir suas le triir Coimisinéiri a
bheith aige. O bunaiodh € ni raibh riamh ach aon Choimisinéir amhain ann ag am ar bith.



An Coimisitin um Rialail Iarnréid
Raiteas ar Fhreagrachtai an Choimisitiin um Rialail Iarnréid

Le hAlt 28 den Acht um Shabhailteacht Iarnroid 2005 éilitear ar an gCoimisitn raitis airgeadais i gcibé foirm a
thaomhfaidh an tAire lompair le toilit an Aire Caiteachais Phoibli, Bonneagair, Athchoiriuchéin Seirbhise Poibli agus
Digitiachain. Agus na raitis airgeadais 4 n-ullmhu aige, ni moér don Choimisiun:

Polasaithe cui cuntasaiochta a roghnu agus ansin iad a chur i bhfeidhm go seasta;
- Cinnti agus meastachdin réastinta agus crionna a dhéanamh;

«  Arécéacu ar leanadh na caighdedin intheidhme cuntasaiochta, faoi réir ag aon athru a nochtaitear agus a
mhinitear sna raitis airgeadais;

- Narditis airgeadais a ullmht ar bhonn gnoéthais leantaigh mura bhfuil sé michui glacadh leis go leanfaidh an
Coimisitin i mbun gno.

Ta an Coimisiun freagrach as taifid chuntasaiochta imleor a choimead a nochtann staid airgeadais an Choimisitin go
sach cruinn ag am ar bith agus a chuireann ar a chumas a chinntit go gcloionn na raitis airgeadais le hAlt 28 den Acht.
Ta an Coimisiun freagrach freisin as socmhainni an Choimisitin a choimead slan agus bearta réasunta a dhéanamh
chun caimiléireacht agus mirialtachtai eile a aithint agus a chosc.

Nochtai a Kilitear leis an gCéd Cleachtais um Rialachas Comhlachtai Stiit (2016)

Ta an Coimisiun freagrach as a chinntiu gur chloigh an Coimisitn um Rialail [arnréid le riachtanais an Chéid
Chleachtais um Rialachas Comhlachtai Stait (“an C6d”’) mar a d’fhoilsigh an Roinn Caiteachais Phoibli, Sheachadadh
PNF agus Athchoiritichain i mi Lunasa 2016. Eilitear na nochta seo a leanas ag an gcod:

Briseadh sios de shochair ghearrthéarma na bhfostaithe

Féach nota 7 do shochair ghearrthéarma na bhfostaithe de bhreis ar €60,000



Costais Comhairleoireachta

Airitear le costais comhairleoireachta an costas ar chomhairle sheachtrach don bhainistiocht agus eisiatar feidhmeanna

seachthoinsithe “gn6 mar is gnach”;

Combhairle dli

Combhairle airgeadais/achtiire
Caidreamh poibli
Combhairleoiri teicniula

Costais iomlana comhairleoireachta

Costais DIi agus Socruithe

Bhain na costais dli le comhairle dli a fuair an Coimisiun um Rialail Iarnréid a nochtaitear sna costais

Combhairleoireachta thuas.

Caiteachas ar Thaisteal agus Cothabhadil

An Coimisian um Rialail Iarnroéid

2025

€
1,968
5,689
17,989

294,246

318.892

Déantar caiteachas ar thaisteal agus cothabhail a rangli mar seo a leanas:

Intire — Fostaithe

Idirnaisiunta — Fostaithe

TIomlan

Airitear leis an figitiri seo taisteal agus cothabhail a focadh go direach le fostaithe €26,907 (2024 - €28,117).

2025
15,829
46,975

62.804

Baineann an t-iarmhéid le caiteachas a d’ioc CRR thar ceann fostaithe.

2024

€
9,502
5,777

16,605

81,887

113.771



An Coimisian um Rialail Iarnroéid

Caiteachas Failteachais

Airitear leis an gCuntas loncaim agus Caiteachais an caiteachas failteachais seo a leanas:

2025 2024

€ €

Failteachas foirne 738 986
Failteachas cliant - -

Iomlan 738 986

Raiteas Comhlionta

Chombhlion an Coimisitin um Rialail Iarnroéid le riachtanais an Choéid Chleachtais um Rialachas Comhlachtai Stait, mar
a d’thoilsigh an Roinn Caiteachais Phoibli, Sheachadadh PFN agus Athchoéiriichdin i mi Linasa 2016, leis na
heisceachtai seo a leanas:

Coiste Iniuchta agus Riosca: Nil Coiste Iniuchta agus Riosca de réir mar a éilitear leis an gCod ag an gCoimisiun um
Rialail Iarnréid agus ta an fhiric seo aontaithe leis an Roinn lompair trid an gComhaonti Maoirseachta ata ar bun.

K@ V/th/f@

rlan Higgisson Z ;
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An Coimisian um Rialail Iarnroéid
Raiteas maidir le Rialiu Inmheanach

Thar ceann an Choimisitin um Rialail Iarnréid admhaim mo fhreagracht as a chinntiti go ndéantar coras éifeachtach
um rialtl inmheanach a choimead agus a oibrit. Cuireann an threagracht seo riachtanais an Chéid Chleachtais um
Rialachas Comhlachtai Stait (2016) san aireamh.

Cuspoir an Chdérais um Riali Inmheanach

T4 an céras um riali inmheanach deartha le riosca a bhainistiu do leibhéal inghlactha seachas ¢ a scrios. Is cinnteacht
réasunta amhain, seachas cinnteacht iomlan, a chuireann an coéras ar fail, go bhfuil socmhainni & gcaomhnu, bearta
airgeadais 4 dtaifeadadh i gceart, agus go seachnaitear earrdidi nd mirialtacht &bharach n6 go dtabharfai faoi deara go
trathuil iad.

T4 an céras um rialil inmheanach, ata ag teacht leis an treoir a d’eisigh an Roinn Caiteachais Phoibli, Sheachadadh
PFN agus Athchoiriuchdin ar bun sa Choimisiun um Rialail Iarnroid don bhliain dar crioch 31 Nollaig 2025 agus suas
le data na raiteas airgeadais seachas na saincheisteanna i dtaca le rialt inmheanach a ardaiodh inar n-initichadh
inmheanach de 2025.

Acmhainneacht le Riosca a Laimhseail

Ni raibh Coiste Initichta agus Riosca (ARC) ar bun ag an gCoimisitin um Rialail larnréid in 2025. T4 aontaithe ag an
Roinn lompair go ndeonfai maolu ar an oibleagéid seo ar an gCoimisitin um Rialail larnréid agus ta feidhm leis seo in
2025.

Rinne an Coimisiun um Rialdil [arnréid a theidhm initchta inmheanaigh a sheachfhoinsiti in 2025 i gcomhaontu leis
an Roinn Iompair.

The beartas bainistiochta riosca forbartha ag an gCoimisiun um Rialail larnréid lena leagtar amach a inghlacthacht
riosca, an proiseas bainistiochta riosca ata ar bun agus cur sios ar rdil agus freagrachtai na foirne i dtaca le riosca. Ta
an beartas eisithe do na baill ar fad a bhfuiltear ag suil leis go mbeidh siad ag obair le beartais bainistiochta riosca
CRR, chun an bhainistiocht a chur ar an eolas faoi rioscai ata ag teacht chun cinn agus chun laigi a rialt agus chun
freagracht a ghlacadh as rioscai agus rialuithe laistigh dé réimse oibre féin.

Ta coras bainistiochta riosca curtha i bhfeidhm ag an gCoimisiun um Rialail Iarnr6id a shainaithnionn agus a
thuairiscionn priomhrioscai agus na bearta bainistiochta ata 4 dhéanamh chun aghaidh a thabhairt ar na rioscai sin
agus, oiread agus is féidir, na rioscai sin a mhaolu. In 2025 rinneadh athbhreithnit foriomlan ar an mbainistiocht agus
nosanna imeachta i dtaca le rioscai.

Ta clar rioscai ar bun lena shainitear na priomhrioscai ata roimh an gCoimisiun um Rialail [arnréid agus rinneadh iad
seo a shainaithint, a mheas agus a ghrada de réir a suntais. Faoi lathair déanann an thoireann bainistiochta an clar a
athbhreithnit agus an nuashonra ar bhonn raithe. Baintear usaid as toradh na measunuithe chun acmhainni a phleanail
agus a dhaileadh lena chinntii go ndéantar rioscai a bhainistia go leibhéal inghlactha.

Sa chlar rioscai tugtar cur sios ar na rialuithe agus na gniomhartha até de dhith chun maolt a dhéanamh ar rioscai agus
freagracht as rialuithe a shanntar le baill foirne ar leith a oibriti. Dearbhaim go bhfuil timpeallacht rialaithe ar bun ina
bhfuil na gnéithe seo a leanas:

e Tanosanna imeachta doiciméadaithe do na priomhphroéisis ghno go 1éir
e Ta freagrachtai airgeadais sannta ag leibhéal na bainistiochta le cuntasacht da réir
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An Coimisian um Rialail Iarnroéid

e Ta coras buiséadta cui le buiséad blianttil a choinnitear faoi athbhreithnii ag an ardbhainistiocht
e Ta corais a fhéachann le slandail na gcoras teicneolaiochta faisnéise agus cumarsaide a chinntit
e Ta corais ar bun chun na sdcmhainni a chosaint.

Monatdireacht agus Athbhreithnia Leanunach

Ta nésanna imeachta foirmitla bunaithe le monatoireacht a dhéanamh ar phroisis rialaithe agus cuirtear easnaimh
rialaithe in il doibh siud at4 freagrach as gniomh ceartaithe a dhéanamh agus don bhainistiocht, ar bhealach trathuil.
Dearbhaim go bhfuil na cérais monatoireachta leantiinacha seo a leanas ar bun;

e Ta priomhrioscai agus rialuithe a bhaineann leo sainaitheanta agus t4 proisis curtha ar bun le monatdireacht a
dhéanambh a oibrit na bpriomhrialuithe seo agus aon easnaimh shainaitheanta a thuairiscit,

e Ta socruithe tuairiscithe bunaithe ar na leibhéil go 1éir lena bhfuil freagracht as bainistiocht airgeadais sannta,
agus

e Bionn athbhreithnithe rialta ag an ardbhainistiocht ar theidhmiocht thréimhsiuil agus bhliantuil agus tuarascail
airgeadais a léirionn an theidhmiocht i gcoinne buiséad / réamhthaisnéisi

Solathar

Dearbhaim go bhfuil nosanna imeachta ar bun ag an gCoimisitin um Rialail larnréid lena chinntit go gcloitear le
rialacha agus treoirlinte reatha i dtaca le solathar.

Athbhreithnit ar Eifeachtilacht

Dearbhaim go bhfuil nésanna imeachta ar bun ag an gCoimisiin um Rialdil larnr6id chun monatéireacht a dhéanamh
ar ¢éifeachtulacht a nésanna do bhainistiocht agus riali rioscai. T4 monatoireacht agus riali an Choimisitin um Rialil
larnroid ar éifeachtilacht an chorais don riall inmheanach airgeadais a threort ag obair na n-initchoiri inmheanacha
agus seachtracha agus na hardbhainistiochta leis an gCoimisiin um Rialail larnréid freagrach as forbairt agus
cothabhail ar an gcreat rialaithe airgeadais inmheanaigh.

Dearbhaim gur chuir an Coimisitin um Rialail larnr6id athbhreithnit bliantuil ar éifeachtacht na rialuithe inmheanacha
do 2025 i gerich i Marta 2026.

Dearbhaim go bhfuil Comhaonti Maoirseachta agus Comhaontti Seachadta Feidhmiochta ar bun ag an gCoimisitin um
Rialail Iarnréid leis an Aire lompair.

Saincheisteanna Rialaithe Inmheanaigh

Ni raibh aon saincheisteanna i dtaca le riali inmheéanach a sainaithniodh 1 dtaca le 2025 a éilionn nochtadh sna raitis

sitin um Rialail Iarnroid
Data: 23 Meitheamh 26
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An Coimisian um Rialail Iarnroéid

Raiteas ar Ioncam agus Caiteachas agus Culchisti Ioncaim Coinnithe

Don bhliain dar crioch 31 Nollaig 2025

Ioncam

Deontas Stait

Ioncam Tabhaigh

Ioncam DeBo

Ioncam Eile

Maoiniu Sochair Scoir [archurtha
Caiteachas

Costais Riarachéin

Combhairleoiri Teicnitla
Farasbarr/(Easnamh) don bhliain roimh leithreasai
Aistrit chuig an gCuntas Caipitil

Farasbarr don bhliain i ndiaidh leithreasai

Iarmhéid togtha ar aghaidh an 1 Eanair

Iarmhéid tugtha ar aghaidh an 31 Nollaig

Is cuid de na Raitis Airgeadais seo iad an Raiteas ar Shreafai Airgid agus nétai 1 go 22.

41 \thm

rlan Higgisson : : :
Coimisinéir an iuin um Rialail Iarnréid

Data: 23 Meitheamh 26

Notai

14(c)

12

2025 2024
€ €

556,393 554,885
2,468,708 1,590,035
20,250 6,750
19,053 18,354
317,000 389,000
3,381,404 2,559,024
(2,521,874)  (2,488,869)
(312,235) (98,492)
547,295 (28,337)
25,198 32,991
572,493 4,654
1,076,989 1,072,335
1,649,482 1,076,989
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An Coimisian um Rialail Iarnroéid
Raiteas ar Ioncam Cuimsitheach

Don bhliain dar crioch 31 Nollaig 2025

Notai 2025 2024

€ €

Farasbarr don bhliain 572,493 4,654

Faltais eispéiris ar oibleagaidi sochair scoir 5,000 89,000
Athru 1 dtoimhdi ata mar bhonn le luach reatha na

n-oibleagaidi sochair scoir (753,000) (554,000)

Caillteanas iomlan achttire sa bhliain 14(d) (748,000) (465,000)

Coigeart ar mhaoiniti sochair scoir iarchurtha 748,000 465,000

Ioncam Cuimsitheach Iomlan don bhliain 572,493 4,654

Is cuid de na Raitis Airgeadais seo iad an Raiteas ar Shreafai Airgid agus notai 1 go 22.

){rian Higgisson ) :
Coimisinéir an intsidin um Rialail Iarnroid

Data: 23 Meitheamh 26




An Coimisian um Rialail Iarnroéid

Raiteas ar Staid Airgeadais mar a bhi an 31 Nollaig 2025

Sécmhainni seasta
Réadmbhaoin, fearas agus trealamh

Sécmhainni reatha
Airgead tirim agus coibhéisi airgid
Nithe infhaighte

Nithe inioctha: (suimeanna dlite laistigh de bhliain)

Glanshécmhainni reatha
Creidiunaithe (suimeanna dlite i ndiaidh bliana amhain)

Oibleagaid Léasa larchurtha

Tomlan S6cmhainni Laide Dliteanais

Oibleagaidi sochair scoir
S6écmhainn mhaoinit sochair scoir iarchurtha

TIomlan socmhainni

Ag léiriu
Cuntas Caipitil
Chulchisti ioncaim coinnithe

Notai

10

11

19

14
14

12
20

2025 2024
€ €

32,995 58,193
32,995 58,193
1,849,452 1,289,274
48,732 50,616
1,898,184 1,339,890
(217,871)  (226,708)
1,680,313 1,113,182
(36,193) (41,555)
1,682,477 1,135,182
(6,614,000)  (7,045,000)
6,614,000 7,045,000
1,682,477 1,135,182
32,995 58,193
1,649,482 1,076,989
1,682,477 1,135,182

Is cuid de na Raitis Airgeadais seo iad an Raiteas ar Shreafai Airgid agus nétai 1 go 22

Aél \L/Cw;eo
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An Coimisian um Rialail Iarnroéid
Raiteas ar Shreabhadh Airgid

don bhliain dar crioch 31 Nollaig 2025

2025 2024
Notai € €
Sreafai airgid 6 ghniomhaiochtai oibriuchain
Farasbarr don bhliain 572,493 4.654
Coigeartuithe do:

Dimheas 29,482 32,991
Socmhainn éasa iarchurtha scaoilte (5,362) (5,362)
Us faighte (483)

Aistriu insertchuig an gcuntas caipitil (25,198) (32,991)
Gluaiseachtai i gcaipitil oibre:

Gluaiseacht i nithe inthaighte 1,884 8,102
Gluaiseacht i nithe inioctha (8,837) 8,264
Airgead tirim ginte 6 oibriochtai 563,979 15,658
Sreafai airgid 6 ghniomhaiochtai infheistiochta

Us faighte 483

Iocaiochtai chun sbcmhainni seasta inbhraite a shealbhu (4,284)

Airgead glan usaidte 6 ghniomhaiochtai intheistiochta (3,801)

Glanmhéadu in airgead tirim agus coibhéisi airgid 560,178 15,658

Airgead tirim agus coibhéisi airgid ag 1 Eanair 1,289,274 1,273,616

Airgead tirim agus coibhéisi airgid ag 31 Nollaig 1,849,452 1,289,274



An Coimisiun um Rialail Iarnroéid
Notai leis na Raitis Airgeadais

don bhliain dar crioch 31 Nollaig 2025

1. Beartais Cuntasaiochta
Leagtar amach thios an bunus leis an gcuntasaiocht agus na beartais cuntasaiochta shuntasacha a ghlac an Coimisiun
um Rialail Iarnréid. Cuireadh iad ar fad i bhfeidhm go comhsheasmhach i rith na bliana agus don bhliain roimhe.

a) Eolas Ginearalta
Bunaiodh an Coimisitin um Rialail Iarnréid faoin Acht um Shabhdilteacht larnréid 2005 le ceannoifig ag Teach a
Teampaill, An Charraig Dhubh, Co. Bhaile Atha Cliath.

Bunaiodh an Coimisitin um Rialail Iarnréid faoin Acht um Shabhailteacht larnréid 2005 agus b’é 1 Eanair 2006 an da
tosaithe. Comhlacht corpardideach is ea an Coimisitin le comharbas suthain agus t4 séala aige agus an chumhacht le
hagra a dhéanamh agus agra a bheith déanta ina choinne ina ainm corpardideach agus talamh no leas i dtalamh a
shealbhtl, a choinnedil agus a dhiol, agus aon mhaoin eile a shealbhtl, a choinnedil agus a dhiol. Is éard ata san
eintiteas aon Choimisinéir amhain. Is comhlacht reachtuil é ata maoinithe ag deontas 6n Roinn lompair agus tobhach
on tionscal.

Is iad seo a leanas priomhchusp6iri an Choimisitin um Rialail larnréid mar a leagtar amach i gCuid 2 den Acht um
Shabhailteacht [arnréid 2005:

e sabhailteacht iarnr6id a chothtl agus a spreagadh

e an tAcht um Shabhailteacht larnroid 2005 agus aon reachtaiocht eile a thorfheidhmit

e teagmhais iarnr6id a thiosri agus tuairiscit orthu

Ta freagracht ar an gCoimisiun as rialii a dhéanamh ar shabhailteacht na gcoras iarnr6id a iompraionn paisinéiri a
iocann taille agus lasta trachtala, agus ar iarnro6id eile nuair a bhionn comhéadan acu le boéithre poibli. T4 freagracht

bhreise ar an gCoimisitn anois i réimse na hAthléimneachta d’Eintitis Chriticitla.

Is Aonan Sochair Phoibli (PBE) é an Coimisitin um Rialail larnréid.
Is iad seo a leanas na beartais cuntasaiochta shuntasacha a glacadh sna raitis airgeadais seo;
b) Raiiteas Comhlionta
Ullmhaiodh raitis airgeadais an Choimisitiin um Rialail larnr6id don bhliain dar crioch 31 Nollaig 2025 i gcomhréir le

FRS 102, an caighdean tuairiscithe airgeadais infheidhme in RA agus Poblacht na hEireann eisithe ag an gComhairle
Tuairiscithe Airgeadais (FRC).
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An Coimisian um Rialail Iarnroéid

Notai leis na Raitis Airgeadais
don bhliain dar crioch 31 Nollaig 2025

¢) Bunis Ullmhuchain
Ullmhaiodh na raitis airgeadais faoi mhodh fabhruithe na cuntasaiochta agus faoin gcoinbhinsitiin chostas stairitil san
thoirm a cheadaigh an tAire lompair le toiliu an Aire Caiteachais Phoibli, Bonneagair, Athchoéiritichain Seirbhise
Poibli agus Digititichain, i gcomhréir le hAlt 28 den Acht um Shéabhdilteacht larnrdid 2005.

Cuireadh na polasaithe cuntasaiochta seo a leanas i bhfeidhm go comhsheasmhach ag déileail le mireanna a mheastar
a bheith abhartha i dtaca le raitis airgeadais an Choimisitin um Rialail larnréid.

d) Toncam
Deontais Oireachtais

Aithnitear ioncam i gcoitinne ar bhonn fabhruithe; eisceacht amhadin is ea cas na nDeontas Oireachtais a aithnitear mar
fthaltais airgid.

Deontais Caipitil

Déantar maoinit deontais a uséidtear le réadmhaoin, fearas agus trealamh a cheannach a aistria chuig Cuntas Caipitil
agus a scaoileadh ar ais i gcomhréir leis an dimheas ar na sécmhainni a bhaineann. s ionann a t-iarmhéid sa Chuntas
Caipitil agus luach gan amuchadh an deontais a fuarthas do chuiseanna caiteachais chaipitil.

Ioncam tabhaigh

I bhfeidhmit na gcumhachtai a bhronntar air le hAlt 26 den Acht um Shabhailteacht larnréid 2005 (Uimh.31 de 2005),
mar a leasaiodh le Rialachdn na gComhphobal Eorpach (Sabhailteacht Iarnroid) 2008 (I.R. Uimh. 61 de 2008) agus le
toili1 an Aire lompair agus an Aire Caiteachais Phoibli, Bonneagair, Athchdiritichain Seirbhise Poibli agus
Digitiuchain, gearrann an Coimisitin um Rialail Iarnréid tobhach ar ghnothais iarnr6id abhartha mar a shonraitear san

Acht. T4 an tobhach le husaid le gniomhaiochtai an Choimisitin a mhaoinitl. Féadfaidh an Coimisitn freisin, in
¢agmais treorach on Aire chun aon fharasbarr d’ioncam tobhaigh thar caiteachas a ioc leis an Statchiste

(a) farasbarr d’ioncam tobhaigh thar caiteachas a thrithdireamh i gcoinne oibleagaidi tobhaigh don bhliain dar
gcionn nod

(b) aisiocaiochtai a dhéanambh leis na gnothais iarnréid abhartha.

Déantar an tsuim ata sonraithe sa rialachan tobhaigh do bhliain airithe ar bith luide aon fhrithaireamh né aisiocaiocht a
thabhairt chun cuntais mar ioncam don bhliain sin.
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An Coimisitin um Rialdil Iarnréid
Notai leis na Raitis Airgeadais
don bhliain dar crioch 31 Nollaig 2025

Réadmhaoin, Fearas agus Trealamh

Déantar réadmhaoin, fearas agus trealamh a lua ag costas ltiide dimheas carnach, coigeartaithe d’aon solathar do
mhallachar. Solathraitear dimheas ar gach réadmhaoin, fearas agus trealamh, seachas talamh ruilse agus saothair
calaine, ag ratai a mheastar leis a gcostas a dhiscriobh ltide an luach iarmharach measta ar gach sécmhainn ar bhonn

na line diri thar a saolta Gisdideacha measta, mar seo a leanas:

(i) Breisithe Léasachta 10% per annum
ii) Trealamh Oifige 20% per annum
(i) g p
iii) Trealamh Riomhaireachta 20% per annum
(iif) p
(iv) Daingnedin agus Feistis 20% per annum

Is ionann luach iarmharach agus an tsuim mheasta a gheofai faoi lathair as sécmhainn a dhiuscairt, i ndiaidh costais na
ditiscartha a asbhaint, d4 mba rud ¢é go raibh an tsécmhainn cheana féin san aois agus sa riocht a mbeifi ag suil leo ag
deireadh a shaoil Gsaidigh.

Gearrtar dimheas go hiomlan i mbliain an tsealbhaithe agus ni ghearrtar dimheas i mbliain na ditiscartha.

Ma ta fianaise oibiachtuil ann ar mhallachar ar luach sdcmhainne, aithnitear caillteanas mallachair sa Raiteas ar
Ioncam agus Caiteachas agus Culchisti loncaim Coinnithe sa bhliain.

Airgeadra lasachta

Aistritear idirbhearta in airgeadrai iasachta chuig euro i rith na bliana ag an rata malartaithe ata i bhfeidhm ar 14 an
idirbhirt agus airitear sa Chuntas loncaim agus Caiteachais don tréimhse iad. Déantar socmhainni agus dliteanais
airgeadais a thaispeantar in airgeadrai iasachta a aistria chuig euro ag ratai malartaithe atd i bhfeidhm ar dhata an
chlair comhardaithe agus airitear gnothachain agus caillteanais ag éiri astu sa Chuntas Ioncaim agus Caiteachais don
tréimhse.

Nithe Infhaighte

Aithnitear nithe infhaighte ar luach coir, luide solathar d’thiacha amhrasacha. Solathar sonrach is ea an solathar
d’fhiacha amhrasacha, agus bunaitear ¢ nuair a bhionn fianaise oibiachtuil ann nach mbeidh an Coimisiin um Rialail
larnréid 4balta na suimeanna go léir at4 dlite d6 a bhailit. Déantar gach gluaiseacht sa solathar d’thiacha amhrasta a

aithint sa Raiteas ar loncam agus Caiteachas agus Culchisti loncaim Coinnithe.
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An Coimisitin um Rialdil Iarnréid
Notai leis na Raitis Airgeadais
don bhliain dar crioch 31 Nollaig 2025

Léasa Oibritchain

Aithnitear caiteachas ciosa faoi I€asanna oibriuchdin a aithint sa Raiteas ar loncam agus Caiteachas agus Culchisti
Ioncaim Coinnithe thar fad saoil an 1éasa. Aithnitear caiteachas ar bhonn na line diri thar thréimhse an 1éasa, ach
amhain nuair a bhionn arduithe ciosa ceangailte leis an rata measta boilscithe, agus sa chas sin aithnitear na harduithe
nuair a thabhaitear iad. Aon dreasachtai l1éasa a fhaightear, aithnitear iad thar fad saoil an léasa.

Sochair Fostaithe

Sochair Ghearrthéarma

Aithnitear sochair ghearrthéarma amhail pa saoire mar chostas sa bhliain, agus cuirtear sochair ata fabhraithe ag
deireadh na bliana san direamh san thigiar Nithe Inioctha sa Raiteas ar Staid Airgeadais.

Sochair Scoir

Olbrionn an Coimisiun um Rialail larnréid scéim pinsin neamh-mhaoinithe le sochar sainithe a mhaoinitear go
bliantuil ar bhonn ioc mar a usaidtear ¢ airgead até ar fail do, lena n-diritear airgead curtha ar féil ag an Roinn lompair.
Oibritear an scéim ar bhonn riarachain go dti go bhfaighfear faomhadh 6n Roinn agus an Roinn Caiteachais Phoibli,
Bonneagair, Athchoiriuichdin Seirbhise Poibli agus Digititichain..

Is ionann costais sochar scoir agus sochair scoir tuillte ag fostaithe sa tréimhse agus taispeantar iad glan ar
ranniocaiochtai pinsin foirne a aisioctar leis an Roinn. Déantar dliteanais sochair scoir a thomhas ar bhonn achtuire ag
baint Gsaide as an modh aonaid creidmheasa tuartha. Aithnitear suim ata ag teacht leis an muirear pinsin mar ioncam
sa mhéid is go bhfuil sé inaisghabhala agus frithairithe le deontais faighte sa bhliain chun iocaiochtai pinsin a
dhéanamh. Léiritear gndthachain no6 caillteanais ag éiri ar dhliteanais scéime sa Raiteas ar loncam Cuimsitheach agus
aithnitear coigeartii comhfhreagrach sna suimeanna inaisghabhala én Roinn.

foot

Is ionann dliteanais sochair scoir agus luach reatha iocaiochtai pinsin sa todhchai tuillte ag an bhfoireann go dti seo. Is
ionann maoiniu sochair scoir iarchurtha agus an tsécmhainn chomhthreagrach le haisghabhail 6n Roinn sa todhchai.

Oibrionn an Coimisitn um Rialail Iarnréid an Scéim Pinsin Seirbhisi Poibli Aonair (“Scéim Singil”), ata ina scéim le
sochar sainithe do sheirbhisigh phoibli inphinsin a ceapadh ar 1 Eanair 2013 n6 ina dhiaidh. foctar ranniocaiochtai
bhaill na Scéime Singil go dti an Roinn Caiteachais Phoibli, Bonneagair, Athchdéiritichain Seirbhise Poibli agus
Digititichain.

Breithitinais agus Meastachain Chriticitila Cuntasaiochta

Le hullmht na raiteas airgeadais bionn ar an mbainistiocht breithitinais, meastachdin agus toimhdi a dhéanamh a
théann i gcionn ar na suimeanna a thuairiscitear do shocmhainni agus dliteanais ar dhata an chlair chomhardaithe agus
na suimeanna a thuairiscitear d’ioncaim agus speansais i rith na bliana. Ach ciallaionn nadar an mheastachain gur
féidir na torthai iarmhir a bheith éagsuil 6 na meastachdin sin. Seo a leanas na breithitnais a raibh an tionchar is

suntasai acu ar shuimeanna a aithnitear sna raitis airgeadais.
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An Coimisitin um Rialdil Iarnréid
Notai leis na Raitis Airgeadais
don bhliain dar crioch 31 Nollaig 2025

Dimheas agus Luachanna larmharacha

Ta athbreithnil déanta ag an gCoimisinéir ar shaolta socmhainne agus ar luachanna iarmharacha gaolmhara do na
ranganna sdcmhainni seasta go 1€éir agus, go hairithe, saol eacnamaiochta tisdideach agus luachanna iarmharacha
dhaingnean agus feisteas, agus ta cinneadh déanta aige go bhfuil na saolta socmhainne agus luachanna iarmharacha

oiriunach.

Oibleagaid Sochair Scoir

Déantar na toimhdi atd mar bhonn leis na luachalacha achtiire do na suimeanna a aithnitear sna raitis airgeadais a
chinneadh (lena n-diritear rata lascaine, ratai ardaithe i leibhéil cuitimh sa todhchai, agus ratai bAsmhaireachta) a
nuashonra go bliantuil bunaithe ar chuiinsi eacnamaiochta reatha, agus d’aon athruithe abhartha ar théarmai agus

coinniollacha na bpleananna pinsin agus iarscoir.

Féadfaidh na nithe seo a leanas dul i gcion ar na toimhdi:
(1) an rata lascaine, athruithe sa rata toraidh ar bhannai corparaideacha ardchailiochta
(i1) leibhéil cuitimh sa todhchai, coinniollacha sa mhargadh saothair sa todhchai

2. Deontas Stait 2025 2024

€ €
Maoiniu curtha ar fail ag an Roinn lompair (DoT) 495,000 490,000
Maoinit DoT i dtaca le pinsin inioctha 136,000 136,000
Ranniocaiochtai pinsin fostaithe curtha chuig DoT (30,726) (30,535)

Ranniocaiochtai bhaill Scéim Pinsin Aonair Seirbhisi Poibli
curtha chuig an Roinn Caiteachais Phoibli, Sheachadadh PNF agus
Athchoiritichdin (43,881) (40,580)

Leithdhaileann an Roinn lompair maoinit faoi fho-cheann B6.1.

3. Ioncam Tobhaigh 2025 2024
€ €

Ioncam de réir rialachdin tobhaigh! 2,468,708 1,590,035
2,468,708 1,590,035

Ioncam aitheanta in SIERRR. Foilsiodh an t-orda tobhaigh do 2025 (I.R 314/2025) i mi Iuil 2025.
! T4 na suimeanna a ghearrtar ar an ngn6thas iarnr6id dbhartha i mbliain ar bith bunaithe ar chaiteachas buiséadaithe

don Choimisitn. B’¢ €2,468,708 an tsuim a gearradh do 2025 (2024 - €1,590,035).
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4. Ioncam Eile 2025 2024
€ €
Ioncam Ceadtinais Tiomanaithe Traenach' 3,310 8,642
ERA OSS* 12,932 9,394
Muirir Aitheantais Chomhlachtai Ainmnithe? 20,250 6,750
Aisiochtai AE 1,628
Cead(inais RU* 700
Toncam Uis 483 319
39,303 25,104

'Ts ¢ CRR an t-idards innitil chun criocha IR 399 de 2010, Rialachain na gComhphobal Eorpach (Deimhnit
Tiomanaithe Traenach) 2010. Ceanglaitear ar gach tiomanai traenach faoi reachtaiocht an AE ceadunas baili a bheith
acu chun traein a oibriu ar an lionra.

!'Eisiodh 37 ceadtinas nua agus 2 cheadunas athsholathair in 2025. Is é €3,820 ioncam iomlén na gceadtnas do 2025
agus b’ionann na costais a tabhaiodh do 2025 a bhain le heisitint na gceadtinas agus €510, rud a thugann glanioncam
€3,310.

Eagraiocht Uimbhir Sceidil Suim Lion na foctha
gceadunas
IERU 28 €3,060 30 nua agus 1 | 6 Feabhra 2026
athsholathair
NIR 29 €760 7 nua agus 1 | 24 Feabhra 2026
athsholathair

2 Muirir Aitheantais Chomhlachtai Ainmnithe - I gcomhréir le IR 477 de 2020 Rialachan 16(3), ainmnionn CRR na
comhlachtai ata freagrach as an nés imeachta fioraithe a chur i gerich i leith rialacha naisitinta, tugtar Comhlachtai
Ainmnithe ar na comhlachtai sin. Leagtar amach muirir ar an ainmnituchan seo in IR 176 de 2024. Ciallaionn
‘comhlacht um measini comhréireachta’ comhlacht ar tugadh fogra d6 né a ainmniodh chun bheith freagrach as
gniomhaiochtai um measini comhréireachta, lena n-airitear calabr, tastail, deimhnii agus cigireacht
tairgi/tionscadail iarnroid. Rangaitear comhlacht um measini comhréireachta mar 'chomhlacht ainmnithe' tar éis don
udarés naisitinta sabhailteachta (CRR) ¢ a ainmniu faoi Rialachan 16(3) d'Tonstraim Reachtail Uimh. 477 de 2020. Ta
comhlachtai ainmnithe freagrach as an nos imeachta fioraithe a chur i gerich maidir le rialacha naisiunta sa tionscal
iarnréid.

3 Faoi reachtaiocht an AE ni mér gach Meastnd Comhréireachta agus Udari Feithicle a riar tri uirlis bhainistiochta ar
line na Gniomhaireachta Eorpai Iarnroid (ERA), an Siopa Ilfhreastail (OSS). Ina theannta sin, féadfaidh an tUdaras
Naisiunta Sabhailteachta n6 ERA na measunuithe n6 na hidaruithe a dhéanamh ag brath ar an limistéar Gsaide agus ar
iarratas an iarratasora. Féadfaidh CRR sonrasc a thabhairt do ERA le haghaidh gniomhaiochta a dhéanann sé thar
ceann ERA le linn an phréisis Mheastnaithe né Udaraithe.

“Is ¢ CRR an tUdaras Ceadunuchain ata freagrach as iarratais ar cheadtiinas a mheastnt agus as ceadtnas a dheonti do

ghnothas iarnr6id sa Stat. Chuaigh 2 cheadunas in éag sa bhliain 2025 agus rinneadh an da cheann a athnuachan go
rathuil.
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5. Costais Riarachain

Costais Foirne (nota 7)
Speansais oifige (ndta 6)
Oilitint/bainistit Acmhainni Daonna
Taisteal agus cothabhail
Tailli gairmiala

Taille cuntasaiochta
Taille Iniachta

Muirir bainc

Costais cothabhala TF
Speansais ghinearalta’
Dimheas

Iomlan

An Coimisian um Rialail Iarnroéid

Notai leis na Raitis Airgeadais

don bhliain dar crioch 31 Nollaig 2025

2025
€

1,894,525

277,951

49,943
62,804
41,894
9,225
12,800
404
68,188
74,658
29,482

2,521,874

2 Airitear le speansais ghinearalta costais failteachais le suim €738 (2024 - €986).

2024

€
1,914,465
286,711
39,019
36,753
56,398
9,225
12,000
403
44,831
56,073
32,991

2,488,869
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Notai leis na Raitis Airgeadais
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6. Speansais oifige 2025 2024

€ €
Cios 158,178 158,198
Rétai agus muirir seirbhise 55,335 73,551
Cothabhail agus glantachan 11,199 11,743
Postas, clodoireacht agus staiseanoireacht 9,717 6,273
Teileafon 29,522 27,479
Solas agus Teas 7,335 3,322
Deisitichain agus athnuachainti 5,446 2,586
Bainistiocht Gno 1,219 3,579
Tomlan 277,951 286,711
7. Costais Foirne 2025 2024

€ €
Tuarastail 1,481,661 1,432,105
Litntais 29,471 28,475
Sochar Scoir (Nota 14a) 383,393 453,885
Tomlan 1,894,525 1,914,465

a) B’¢ meanlion na bhfostaithe le linn na bliana 15 (2024: 15).

b) B’é tuarastal an Choimisinéara an tUas. Brian Higgisson €175,2314 (2024: €172,253). Ni shineann teidliochtai
an Choimisinéara nios faide na na teidliochtai caighdeanacha sa scéim aoisliuntais eiseamlarach le sochair
shainithe de chuid na hearnala poibli. Is scéim shochair shainithe i seo agus ni théann teidliocht an
Choimisinéara ina leith sin thar théarmai scéim pinsean na hearnala poibli eiseamlaireach.

¢) Ba ¢ luach saothair iomlan na bainistiochta sinsearai don bhliain na €532,839 (2024: €505,570). Airitear ar an
mbainistiocht shinsearach an Coimisinéir, beirt Phriomhchigiri agus Priomhoifigeach amhain. Titeann 13 ball
foirne san iomlan isteach sa mhiondealt tuarastail d’fhostaithe ar iocadh os cionn €60K leo.

d) Rinneadh asbhainti pinsin de €52,943 (2024: €30,535) 6 thuarastail na foirne agus tarchuireadh chuig an Roinn
lompair iad agus tarchuireadh asbhainti pinsin de €43,881 (2024: €40,580) chuig DPENDPDR.

e) locadh ranniocaiochtai breise aoislitintais de €52,943 do 2025 (2024: €51,144).

f) B'ionann liuntais na bliana agus €29,471 (2024: €28,475).

g) Ni raibh aon ragobair inioctha don bhliain.
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Briseadh sios de Thuarastail na bhFostaithe:

Raon scala pa tuarastail Lion na bhfostaithe

¢) Go 2025 2024
€60,000 €69,999 1 1
€70,000 €79,999 3 4
€80,000 €89,999 4 4
€90,000 €99,999 1 0
€100,000 €109,999 0 1
€110,000 €119,999 0 0
€120,000 €129,999 2 2
€130,000 €139,999 0 0
€140,000 €149,999 0 0
€150,000 €159,999 0 0
€160,000 €169,999 0 0
€170,000 €179,999 1 0

Ta miondealu ar luach saothair iomlan na bhfostaithe os cionn €60,000, in incriminti de €10,000 ina cheanglas de

chuid an Choid Chleachtais.

In 2025 b’¢ pa an Phriomhtheidhmeannaigh €175,314 (2024 - €172,253).

Ta an Coimisinéir ina bhall den Scéim Aoisliantais do Choimisinéiri Sabhailteachta larnroid.

Is scéim shochair shainithe i seo agus ni théann teidliocht an Choimisinéara ina leith sin thar théarmai scéim pinsean

na hearnala poibli eiseamlaireach.
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don bhliain dar crioch 31 Nollaig 2025

8. Combhairleoiri Teicniala

Bhi g4 le caiteachas ar chomhairleoireacht theicniuil chun tact leis an gCoimisitn seachadadh a dhéanamh ar
oibleagaidi an Stait faoi Threoir 2004/49/CE, Rialachain AE 1158/2010 agus AE 1169/2010. Airiodh sna tascanna
Meastind Comhlionta, Udart le Cur i mbun Seirbhise agus Maoirsiti ar chomhliontacht Sealbhéra Dualgais le Cérais
Bainistiochta Rialachain.

2025 2024
€ €
Comibhairleoiri Teicnitla 312,235 98,492
9. Maoin, fearas agus trealamh
Daingnedain Trealamh Trealamh
& Feistis Oifige Riomhaireachta Léasacht Tomlan
€ € € € €
Costas
1 Eanair 2025 18,350 11,096 51,843 268,675 349,964
Breiseanna i rith na bliana 4,284 4,284
Ag 31 Nollaig 2025 18,350 11,096 56,127 268,675 354,248
Dimheas Carnach
Ag 1 Eanair 2025 18,350 11,096 47,388 214,937 291,771
Muirear don bhliain 2,615 26,867 29,482
Ag 31 Nollaig 2025 18,350 11,096 50,003 241,804 321,253
Glanluach Leabhair
Ag 31 Nollaig 2025 - - 6,124 26,871 32,995
Ag 31 Nollaig 2024 - - 4,455 53,738 58,193
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don bhliain dar crioch 31 Nollaig 2025

10. Nithe Infhaighte 2025 2024

€ €

Réambhiocaiochtai 38,322 42,856

Ioncam Fabhraithe 10,409 7,760

48,732 50,616

11. Nithe Inioctha 2025 2024

€ €

Speansais Fabhraithe 154,938 180,949

Cain iarchoimeédta seirbhisi gairmiula 2,392 242

IMAT/ASPC 48,829 39,713

CBL 11,712 5,804

217,871 226,708

12. Cuntas Caipitil 2025 2024

€ €

larmhéid ag 1 Eandir 58,183 91,184

Aistriu (chuig an)/on gCuntas Ioncaim agus Caiteachais

Suimeanna curtha le sécmhainni seasta a cheannach 4.284

Amuchadh i gcomhréir le dimheas (29,482) (32,991)

larmhéid ag 31 Nollaig 32,995 58,193

13. Ceangaltais léasa

Ta tionéntacht nua 15 bliana anois ag an gcoimisitin 6n 1 Deireadh Fomhair 2016 i dtaca leis an gcoiriocht oifige ag
Teach an Teampaill. Is costas bliantuil an 1éasa €128,600 glan ar CBL. Ag 31 Nollaig 2025 b’iad seo a leanas na
hiocaiochtai iosta 1éasa sa todhchai faoin 1éas;
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Inioctha laistigh de

Aon bhliain amhain €158,178
Inioctha laistigh d’idir 2 - 5 bliana €632,712
Os cionn 5 bliana €118,634
14. Sochair Scoir
(a) Anailis ar chostais pinsin iomlina gearrtha le Caiteachas 2025 2024
€ €
Costais seirbhise reatha 203,000 277,000
Us ar dhliteanais na scéime pinsin 255,000 248,000
Ranniocaiocht pinsin fostaithe (74,607) (71,115)
383,393 450,885
(b) Anailis ar an ngluaiseacht sa dhliteanas i rith na bliana
2025 2024
€ €
Oibleagaid sochair shainithe tosaigh 1 Eanair 7,045,000 7,121,000
Costais seirbhise reatha 203,000 277,000
Costais 1is 255,000 248,000
Caillteanas/(gndthachan) achtuire (748,000) (465,000)
Sochair a iocadh (141,000) (136,000)
Oibleagaid sochair shainithe deiridh 31Nollaig 6,614,000 7,045,000

(c) Maoiniu iarchurtha do Phinsin

Is éard ata in ioncam an Choimisitiin ioncam tobhaigh agus maoinit substaintiuil 6n stat. T4 sbcmhainn aitheanta ag

an gCoimisiun i dtaca le Maoinit Iarchurtha Pinsin ar bhonn tacar toimhdi agus roinnt eachtrai san am ata thart lena n-

airitear an bonn reachtuil le bunt na scéime aoisliuntais agus an proiseas maoinithe bliantuil ag an Roinn lompair.
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B’¢ seo a leanas an Glanmhaoiniu larchuir do Phinsin a aithnitear sa Chuntas loncaim agus Caiteachais;

2025 2024

€ €

Maoinit inaisghabhdla i dtaca le costais pinsin na bliana reatha 453,000 525,000
Luide an deontas stait le pinsin a ioc (136,000) (136,000)
Maoinit iarchurtha deiridh do Phinsin an 31 Nollaig 317,000 389,000

B’ionann an tsdcmhainn maoinithe iarchurtha do phinsin ag 31 Nollaig 2025 agus €6,614,000 (2024: €7,045,000).
Aithnionn an Coimisiin um Rial4il Iarnréid an tsuim seo mar shécmhainn atd comhfhreagrach leis an dliteanas
iarchurtha neamh-mhaoinithe do phinsin ar bhonn an tacair toimhdi a dtugtar sios orthu thuas agus roinnt d’eachtrai
san am ata thart. Airitear leis na heachtrai seo an bonn reachtuil le bunt na Scéime, agus an beartas agus an cleachtas
ata ar bun faoi lathair i dtaca le pinsin seirbhise poibli a mhaoinit lena n-airitear ranniocaiochtai ag fostaithe agus an
proiseas meastachan blianttil. Nil aon thianaise ag an gCoimisitn um Rialail [arnréid nach leanfaidh an beartas
maoinithe seo de shuimeanna da leithéid a shasamh i gcomhar leis an gcleachtas reatha.

(d) Stair oibleagaidi sochair shainithe 2025 2024
€ €
Oibleagaid sochair shainithe 6,614,000 7,045,000

Caillteanais/(gndthachain) eispéiris ar dhliteanais scéime:

(Caillteanas)/gnothachain eispéiris ar cheanglais sochair scoir (5,000) (89,000)
Athri ar thoshuiomhanna mar bhonn le luach na gceanglas

sochair scoir faoi lathair 753,000 554,000
Gnothachan/(caillteanas) achtiireach iomlan sa bhliain 748,000 465,000

(e) Cur Sios Ginearalta ar an Scéim

Oibrionn an Coimisiin um Rialdil larnréid scéimeanna aoisliuntais neamh-mhaoinithe le sochar sainithe don
fhoireann. foctar teidliochtai aoisliintais ag éiri faoi na scéimeanna as ioncam reatha agus gearrtar ar an gCuntas
Ioncaim agus Caiteachais iad, glan ar ranniocaiochtai aoislitntais fostaithe, sa bhliain ina n-éirionn siad inioctha.

Ta na torthai a leagtar amach anseo thios bunaithe ar luachail achtuire ar na dliteanais pinsin i dtaca le baill foirne ag
freastal agus baill foirne ar scor de chuid an Choimisitin mar a bhi an 31 Nollaig 2025. Rinne achtuire neamhspleach
cailithe an luachail seo chun criche an chaighdedin cuntasaiochta FRS 102. Ta na fostaithe nua go 1éir a thosaigh
fostaiocht 6n 1 Eanair 2013 i leith ina mbaill den Scéim Pinsin Shingil agus cuirtear san aireamh iad sa Luachail
Achttire thuas.
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An Coimisiun um Rialail Iarnroéid
Notai leis na Raitis Airgeadais

don bhliain dar crioch 31 Nollaig 2025

B’iad seo na priomhthoimhdi airgeadais a usaideadh:

2025 2024

Rata lascaine 4.20% 3.60%
Rata ardaithe i dtuarastail 3.10% 3.10%
Arduithe pinsin le haghaidh sochair

iocaiochta — SPSPS 2.10% 2.10%
Arduithe pinsin le haghaidh sochair

iocaiochta - Scéim aoisliuntais 2.60% 2.60%
Rata ardaithe i bpinsin 2.10% 2.10%
Boilsciu 2.10% 2.10%

Sa tabla thios taispeantar an t-ionchas do bhaill a bhaineann aois 65 amach in 2026 agus 2046.

2026 2046
Fireann 65 bliana d’aois 21.8 bl 23.4 bl
Baineann 65 bliana d’aois 21.8 bl 259 bl

15. Ceanglais Caipitil

Nil aon cheanglais caipitil do chaiteachas caipitil ag 31 Nollaig 2025.

16. Dliteanais Theagmhasacha

Ni raibh aon dliteanais theagmhasacha ag 31 Nollaig 2025.

17. Leasa an Choimisinéara

Ghlac an Coimisiun le nésanna imeachta i gcomhréir le treoirlinte a d’eisigh an Roinn Airgeadais i dtaca le nochtadh
leasa ag a bhaill agus cloiodh leis na ndsanna imeachta sin sa tréimhse. Ni raibh aon idirbheart sa bhliain i dtaca ;e
gniomhaiochtai an Choimisiuin a raibh aon leas tairbhitiil ag an gCoimisinéir iontu.
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18. Iasachtai

Le hAlt 27 den Acht um Shabhailteacht Iarnr6id 2005 ceadaitear don Choimisitn airgead a thdgail ar iasacht chun a
theidhmeanna a chur i gcrioch. Sa bhliain 2025 nior thabhaigh an Coimisitn aon iasachtai.

19. Creidiunaithe iarchurtha

An Coimisian um Rialail Iarnroéid

Notai leis na Raitis Airgeadais

don bhliain dar crioch 31 Nollaig 2025

Ta creiditnai iarchurtha de €30,831 ann an 31 Nollaig 2025. (2024 - €36,193). Fuarthas buntaiste de thréimhse sé mhi

saor 0 chios 6n tiarna taliin de shuim €79,089 agus ta sé seo a shineadh thar saol an 1éasa 15 bliana.

20. Culchisti ioncaim coinnithe

B’iad na culchisti ioncaim coinnithe ag 31 Nollaig 2025 €1,653,599. (2024 - €1,076,989)

2025 2024
Combhard tosaigh 1 Eandir 1,079,989 1,072,335
Gluaiseacht sa bhliain 572,493 4,654
Cohardu deiridh 31 Nollaig 1,649,482 1,076,989

21. Eachtrai i ndiaidh an data tuairiscithe

Nil aon eachtrai idir an data tuairiscithe agus data ar a faomhadh na raitis airgeadais seo le heisitint a éilionn coigeartu

ar na réitis airgeadais.

22. Faomhadh na Raiteas Airgeadais

D’thaomh an Coimisinéir na Raitis Airgeadais an 23 Meitheamh 2026.

& Nl
‘ 23 Meitheamh 26

rian Higgisson
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